
INOX Air Products joins hands with TP Saurya Bandita Limited for
setting up of 40MWp captive solar plant 

The plant in Dhule would supply power to all INOXAP ASUs in Maharashtra

 Use of solar energy from this plant to reduce INOXAP’s carbon footprint by 48,000 tons
annually

Mumbai, 4th April 2023:  INOX Air Products (INOXAP), India’s largest manufacturer of
industrial and medical gases has joined hands with TP Saurya Bandita Limited, a special
purpose vehicle of Tata Power Renewable Energy Ltd, for setting up captive solar plant at
Dhule, Maharashtra. The solar power project with a capacity of a 40MWp, would cater to the
energy needs of the Air Separation Units operated by INOXAP in the state of Maharashtra.

Inspired by the United Nations Sustainable Development Goals, INOXAP has been
undertaking numerous sustainability initiatives and environment-friendly operations. This
project aligns with INOX Air Products' long-term strategy to reduce dependency on fossil
fuels, lower the carbon footprint of the nation, and manufacture Green Medical & Industrial
Gases. The use of solar power from this plant would allow INOXAP to reduce its carbon
footprint by 48,000 tons annually.

Speaking about the historic development, Siddharth Jain, Managing Director – INOX
Air Products added, “Running our operations in a sustainable and responsible fashion has
always been a top priority at INOXAP. This is a significant step towards our long-term
strategy to reduce our dependency on fossil fuels and lower our carbon footprint by 48,000
tons. We have always endeavored to live our vision through our business strategy and
through our efforts to protect the environment and ensure a greener future, and that is
what has inspired us to make Green Industrial Gases. We look forward to make the most of
this association, and fetch maximum benefits, for the environment as well as for our
stakeholders.”

Speaking on the partnership Mr. Ashish Khanna, CEO, Tata Power Renewable Energy Ltd said
“We are delighted to partner with INOX Air Products and leverage our expertise in
renewable energy to create a dedicated captive solar plant in Maharashtra. This
consolidates our position as one of the best companies to partner with, for green
energy needs and we are looking forward for long and sustainable relationship
with INOX”.

About INOX Air Products:

INOX Air Products is the largest manufacturer of Industrial & Medical Gases in India. The
company offers a unique portfolio of gases, equipment and services through a massive
manufacturing capacity of 3400 TPD of liquid gases delivered from 47 operating locations.
With our extensive network of operations, and a vastly diverse client ecosystem, INOX Air



Products empowers more than 1800 small, medium and large manufacturing organizations
across dozens of sectors, enabling and empowering them on their way to achieve their
vision.

In our glorious journey of more than half a century, we have made massive strides on all
the metrics of its business operations, by our sheer reliance on our virtues of
customer-centricity, transparency and delivering value through quality. We take pride in our
1230 strong workforce, working tirelessly across the country, unleashing the virtues of
integrity and innovativeness, well complemented by their ready-to-serve spirit.

Established in 1963 by the Jain Family as Industrial Oxygen Company Ltd in Pune,
Maharashtra, the Company aimed to augment and capitalize upon the rapid industrialization
taking place in the country. In 1999, Air Products & Chemicals Inc., USA acquired a 50%
stake in the Company, giving birth to INOX Air Products. The venture remains till date, one
of the longest Indo-American partnerships in the manufacturing sector.

For more information, contact: alok.routray@inoxap.com

About Tata Power Renewable Energy Limited: 

Tata Power Renewable Energy Limited (“TPREL”) is a subsidiary of The Tata Power Company
Limited and is one of the country’s most significant renewable energy players. TPREL is a
developer of renewable energy projects (including solar, wind, hybrid, round-the-clock
(RTC), peak, floating solar, and storage systems including battery storage) that it owns,
operates, and maintains. It also offers comprehensive green energy solutions for rural and
urban areas like turnkey, EPC and O&M solutions for various business segments like
utility-scale projects, solar rooftop, and solar pump systems. Along with its extensive
portfolio of renewable solutions, it has a state-of-the-art solar cell and module
manufacturing plant of 1.2GW in Bengaluru and plans to set up a Greenfield 4 GW solar cell
and 4 GW solar module plant. In addition, TPREL also provides electric vehicle (EV) charging
solutions across various segments and other advisory solutions across the renewable sector.

As on date, TPREL’s total renewable utility capacity is 6,503MW including 2,594 MW projects
under various stages of implementation and its operational capacity is 3,909 MW, which
includes 2,981 MW solar and 928 MW wind. Presently, the company's solar EPC portfolio is
more than 11.5GWp of ground-mount utility-scale, over 1.3 GW of rooftop and distributed
ground-mounted systems, and over 95,000 solar water pumps. TPREL aims to provide
energy access to millions of people across the country via its integrated green energy
solutions.
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